
BEFORE  THE   SECURITIES  APPELLATE  TRIBUNAL  

                     MUMBAI 

 

Date: 20.11.2025 

 

Appeal No. 384 of 2025 
[Along with Misc. Application No. 919 of 2025] 

 
Shri Sunil Kumar Goyal                               …Appellant 

   
Versus 

 
Securities and Exchange Board of India           ...Respondent 

 

 
ORDER: 

 
 

1. Adjournment is sought by the Appellant. The same is 

strongly opposed by the SEBI. As prayed for, call on 

November 28, 2025 as a last chance.  It is made clear that 

there will be no further adjournment on that date.     

  

 

 

Justice P.S. Dinesh Kumar  

              Presiding Officer 
 

 
        Ms. Meera Swarup 

Technical Member 
 

 
   Dr. Dheeraj Bhatnagar 

       Technical Member 
20.11.2025 

VPM 
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